DEFIITIONS

"Small business concern" means a concern, including its affiliates, that is independently owned and operated, not dominant in the field of operation in which it is bidding on government contracts, and qualified as a small business under the criteria and size standards in 13 CFR Part 121 (See FAR 19.102).  
"Historically black colleges and universities" means institutions determined by the Secretary of Education to meet the requirements of 34 CFR Section 608.2.

"Minority institutions" means institutions meeting the requirements prescribed by the Secretary of Education at 34 CFR 607.2.  The term also includes any nonprofit research institution that was an integral part of a historically black college or university before November 14, 1986 and includes Hispanic serving institutions of higher education as defined in Section 316(b)(1) of the Act 20 USC 1059(b)(1).

“Tribal Colleges and Universities” means colleges operated by a Native American tribe.

"Small disadvantaged business concern" means a small business concern that is at least 51 percent owned by one or more individuals who are both socially and economically disadvantaged, or a publicly owned business having at least 51 percent of its stock owned by one or more socially and economically disadvantaged individuals and has its management and daily business controlled by one or more such individuals.  This term also means a small business concern that is at least 51 percent unconditionally owned by an economically disadvantaged Indian tribe or Native Hawaiian Organization, or a publicly-owned business that has at least 51 percent of its stock unconditionally owned by one of these entities, that has its management and daily business controlled by members of an economically disadvantaged Indian tribe or Native Hawaiian Organization, and that meets the requirements of 13 CFR 124.1002.  LM Aero presumes that socially and economically disadvantaged individuals include Black Americans, Hispanic Americans, Asian-Pacific Americans, Subcontinent Asian Americans and other minorities, as well as any other individuals found to be disadvantaged by the Small Business Administration pursuant to section 8(a) of the Small Business Act.  For the purposes of the Plan, the term includes historically black colleges and universities and minority institutions and tribal colleges and universities as defined above.  It is defined on the date of its representation as a certified small disadvantaged business in the database maintained by the Small Business Administration (Pro-Net).

"Woman-owned small business" means a small business whose management and daily business operations are owned and controlled (at least 51 percent) by a woman or women who are U.S. citizens.

“Veteran-owned small business concern means a small business concern (1) not less than 51 percent of which is owned by one or more veterans (as defined at 38 U.S.C. 101(2)), or, in the case of any publicly owned business, not less than 51 percent of the stock of which is owned by one or more veterans; and, (2) the management and daily business operations of which are controlled by one or more veterans.

“Service-disabled veteran-owned small business concern means (1) not less than 51 percent of which is owned by one or more service-disabled veterans or, in the case of any publicly owned business, not less than 51 percent of the stock of which is owned by one or more service-disabled veterans; and, the management and daily business operations of which are controlled by one or more service-disabled veterans or, in the case of a veteran with permanent and severe disability, the spouse or permanent caregiver of such veteran; and, (2) service-disabled veteran means a veteran, as defined in 38 U.S.C. 101(2), with a disability that is service-connected, as defined in 38 U.S.C. 101(16).

“HUBZone” means a historically underutilized business zone, which is in an area located within one or more qualified census tracts, qualified non-metropolitan counties or lands within the external boundaries of an Indian reservation.

“HUBZone small business” means a small business concern that appears on the List of Qualified HUBZone Small Business Concerns maintained by the SBA.

